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Symbol of the Cold War: Iron Curtain dividing people and countries
Symbol of Globalization: The World Wide Web, connecting people

The Cold War was defined by the weight of nuclear missiles. It was important for
countries to be aware of one another and their capacity to build and/or launch
nuclear weapons.

Nuclear weapons = Mutually Assured Destruction
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WTO: World Trade Organization Z') ORGANIZATION
The World Trade Organization (WTO) is the only global international organization dealing with the rules of
trade between nations. At its heart are the WTO agreements, negotiated and signed by the bulk of the world’s
trading nations and ratified in their parliaments. The goal is to help producers of goods and services,
exporters, and importers conduct their business.

FACT FILE

WTO is a place where member governments try to sort out the trade

problems they face with each other. lertemEern ST

Established: 1 January 1995
Created by: Uruguay Round
negotiations (1986-94)

Membership: 164 members

The WTO is run by its member governments. All major decisions are made
by the membership as a whole, either by ministers (who usually meet at

least once every two years) or by their ambassadors or delegates representing 98 per cent of world
(who meet regularly in Geneva). trade
Budget: 197 million Swiss francs
for 2018

Secretariat staff: 625
Head: Roberto Azevédo (Director-
General)
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Free Trade Market and Globalization

The more you let market forces rule and the more you open
your economy to free trade and competition, the more
efficient and flourishing your economy will be. Globalization
means the spread of free-market capitalism to virtually every
country in the world. Globalization also has its own set of
economic rules—rules that revolve around opening,
deregulating and privatizing the economy.
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Globalization Trade and Poverty
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A wall pasted with flyers in Savar, Bangladesh, on April 29, 2013, showing
some of the missing from the Rana collapse (Photo by Wong Maye-E/AP)
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Joe Fresh collapse in Bangladesh

Article analysis
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Article Analysis questions

Article Summary

In groups of 3 or 4, read question number 1. Divide the work appropriately to work efficiently. Use the attached articles to
support your response. Question #2 requires you to discuss and collaborate together to come up with a well thought out
response.

*Note: everyone will need a copy of the group responses to keep as reference notes for the final unit assignment.

1a). What is the message of the article?

b).Who is the intended audience?

Support you answers with quotes from the article.

2. As global citizens, do we have a responsibility to ensure safe and fair working conditions for people in foreign countries
who produce the goods we buy?
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economic, political, and social system in which the private
sector controls all the instruments of wealth making and the

factors of production.

different entities compete for the available resources so that
they can maximize their wealth.

The government does not intervene in the activities of the
people but remains at a distance involving itself only when
necessary.

System of gov't is democratic

Economy is driven by free enterprise

Class distinctions: Upper class, middle class, lower class

Focus is on the individual and his/her progress in life

Property is privately owned

VS

Communism

economic, political, or social theory that has a perspective
that all factors of production are owned and controlled by
the community.

all members of the society are required to contribute to th
welfare of the community as a whole upon which one
receives compensation concerning their abilities to
participate

The state is the dominant player, as it owns all the
resources while at the same time controlling all the factors
of production.

System of gov't is totalitarian

No free enterprise allowed

No class distinctions: all members of society are
considered equal

Focus is on the progress of the community as a whole
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TRADITIONAL CAPITALISM

You have two cows.

You sell one and buy a bull.

Your herd multiplies, and the economy grows.
You sell them and retire on the income.

COMMUNISM

You have 2 cows
The State takes both and gives you some milk.
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What does the Cold War have to do with
Globalization?
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